
Municipc
Exempt from all Fet

Legal Investments for Savinj
Security

City of Rochester, N. Y.
City of Rochester, N. Y.
City of Rochester, N. Y.
City of Rochester, N. Y. #

State of Michigan, Highway
State of Illinois, Highway
State of California, Highway
State of Illinois, Highway
State of West Virginia, Highway
State of Illinois, Highway !.
Mate of West Virginia, Mignway
State of West Virginia, Highway
State.of West Virginia, Highway
City of Jersey City, New Jersey
State of North.Carolina »

State of North Carolina

Land Bai
Exempt from all Federal, Stat
1st Joint Stock Land Bank of Chicag
1st Joint Stpck Land Bank of Chicag
1st Joint Stock Land Bank of Chicag

Canadia
Payable inUniU

Legal Investments for4Sav
Province of Ontario
Dominion of Canada
Province of Ontario
Province of Manitoba.
Province of Ontario
Provinca of Ontario
Province of Ontario
Province of Ontario
Province of New Brunswick *

Province of New Brunswick «

Province of Manitoba.
Province of Manitoba.
Province of Manitoba.
Province of Manitoba.

Kissel, Kinn
14 Wall Street
New York

fHSTRAUS BUItDTNO

| How to Inv
Bring $i

!j *

\

"1 have $1000 to invest. How <
and still be assured of.

Complete safety of prindpa
Prompt and sure payment o

Freedom from red tape, wot
This is the problem many invei
anxious to secure a good intere
and they want to know just ivhi
will be the best, most conveniet
A new issue of Straus Worlds n
answer to this question. The
proved by their record o£39 ye
They will give you safety, and
vested; $500 will give you $35
any multiple of $100. Write to<

I safe 6% and 7% bonds. Ask for
BOOKLET

S. W S I R/
INCORPORATED #> OPFICE3 !H PIFTBtN

STRAUS BUILDING.56
Telephone-Vi

I THIRTY-NINE YEARS WITHO

UNITED STATES TREASURY STATF.ME1
fiptdat Dfpatch to Turn Nww Tomr naMt.it.

»w Ynrl
TVaahlnfton

Pa»anu# rtcv'piH and rxprndltnrra an at c'nsn if hunlnnn* Deecmb
CorronpnnrtliiB

Thin pnrlort flf
r.ecctpta ordinary: mouth. tan) vmr. y»ar

' "ttonm 90.779,300 87,388,818 91.10,fi
internal revenue:

Income and proflta tax 20,803,730 37,300,30.1 770.3
Jllm.dlaneoua 03.20l.nt4 61,001,(123 840,2
Oil'ii'i'llancoiia rov.nuu 0,400,439 0.131,7«:0 107,1
Panama fanal tolln, Ac 402.010 450,191 5,0
Total ordinary 100,700,020 115,095,005 1,874,0
r.xr» of ordinary receipts over
ordinary dlaburiementa 53,188,576 21,202,287 118,2'

1.\"f8iH of ordinary disbursements
over ordinary receipts

TotM ordinary dlnWaementn 47.810.048 94,783,068 1,885,7
Ultimo., to.,|hv, 927.1.308,222.Rocelpta and dlatmrannirnta for Juna re*rhlnf the Treanury In

THE NF

il Bonds
leral Income Tares
js Banks in New York State

Rate% Maturity Yield %
4Yi Jan. 1,1938-52 4.10
4H Jan. 1,1932-36 4.15

. 41/, Jan. 1.1928-31 4.20

. 4 ]/2 Jan. 1,1926-27 4.25
5 Nov. 15,1941 4.40
4 May 1,1932-34 4.40

. 5H July 3,1938-39 4.50
4 May 1,1929-30 4.50
5 July 1,1938 4.60

. 4 May 1,1926-28 4.60

. 5 July 1,1933 4.60
5 July 1,1934 4.60

, . 5 July 1,1937 4.60
. 5 Dec. 1,1925 4.70

5.95 July 1,1923 5.00
. 5.95 Oct. 1, 1923 5.00

ik Bonds
c, Municipal and Local Taxes
>o . 5 Nov. 1, 1938 op. '23 5.00
;o . 5 Nov. 1, 1939 op. '24 5.00
:o . 5 Nov. 1, 1940 op. '25 5.00

n Bonds

ings Banks in Connecticut

5 May 28,1922 5.30
. 5 Mar. 1,1937 5.50

6 Sept. 15,1943 5.60
, 6 Oct. 1,1946 5.75
, 6 Aug. 15,1928 5.85
« 5y2 Jan. 1,1930 5.85
. 4 Mar. 1,1926 5.90
i 5 June 1,1926 6.00
I 6 Feb. 15,1928 6.00

SV2 Dec. 1,1929 6.00
; 4H July 1,1926 6.10

6 AUg. lb, 1929 b.lU

. 5 Mar. 1,1926 6.10

. 5 July 1,1926 6.10

licutt & Co.
The Rookery

Chicago

NEW

est $1000 to |
10 a .Year |
:an I place it to get 7% interest

1>
if principal and interest in cash)
ry and-constant watching?'*

!}
stors are facing today. They are
:st rate for a long term of years,
ch ofthe many securities offered
it and safest.
ow offered at 7% provides the
soundness of these bonds is
ars without a single case of loss.
$70 a year for every $1000 in
yearly..or you may invest in

Jay for our current offerings of

C . 805

VUS &. CO. J
MTNCIFAL crrits ESTABUSHB© t88l

]|5 Fifth Avenue.at 46th Street
inderbitc 8500

UT LOSS TO ANY INVESTOR

*T. FLOUR AND MEAL.

PpHli* patent*, $0.7IVBi7.25; eprlng clea

n'r.T iJErTn! | $4JWl*8.M; »oft winter e'ralglit*. »fS.n«rxj/.1.!
jq.

'
l.aret wlntor ntralght*, rt '.'VfNI.TS.

Corresponding BUCKWHEAT FLOUR, market *te«
real. pert or) flucn! $3.10@8.20 a 100 lb*. RYE FLOUR, qui
39-ofl 113**03i'eM f*lr <° po0<'. f* 7fi 'O'oLro to fai3....00 91,18,031,2TO ir,.7Vi70.no. COKNMEAL. itull; fine wh
oftiea n«, and yellow granulated, $1.0.101.63. FEU2kfVk?.1'7rt' rltv firm, bran 100 lb. sack*. $26: bee-?a?i «ni Sm'tm middling. $2l>; red dng flo.ir, 110 lb. ear

Vs'tJt 31 r iii'oV- Western firm; bran, 100 lb. *«

5J!I » i- 'nril fat^mo: standard middling. $.IO}$31; fit68,0,0 2,151,01.1,780 mailing, jotl lb. sacks. $32fl33; red
flour. 140 lb. sacks, $10. Oil meal, $40.21B,1B0 30 a ton.

.-. LXi « .JS'KZ'i?! MOfNWAPOLIS. Dae. 18,-Flour unebannol,7?.» 2,lW,222,P10 to totr«f; In c*r1n*f1 lots family pr\t«
. . quoted M f7'i7,2."» * bftrrrl In '.>8 pourn! ««.tt

July arc Included. «acks. Hhlpmwtls, U7,ou0 bbla. Bran, llDtf

W YORK HERALD, WEDN

BONDS IN MEW YORK
"

STOCK EXCHANGE
Continued from Preceding Fife.

Norfolk Sou Sal StL A SanFr»n, Tdwtor OU 6H*
1 61 Berks A Mrtlflcau*.

Nurf&W rv «»' 2 a«a! 1 1003g
19 105 10 6Jile 6 100l«
1 IO5I4I 23 8814 I IOOI4

14 103 1 6Me: On Bag * P It
10 104 U1 3 88U 6 601 .

Norfolk & W4» v 6&lg,UnPac 10-JT 5s
2 861a HtL ft SauFran 5 102
3 86U< Series B J 3 IOII4

Norl'ac fd 6s H 1 823g 1 102
2 1070« 0 83la UnionPaalilc 4*
1 1071s 1 8214 3 37 /g

20 107 6 S2lg 1ft 8704
Northernl'acu 1 8214 10 88
17 84I4 2 831a 3 8734
NorthernPacSs Btl, ft Huifru UnlonPac cv 4*
8 eoigj Scries 0 1 001a
1 ooial 21 o.Ma 26 noi4
3 GOlg 3 Q6I4 1 003g

Nor States Pwr StL ft SanFran 1ft. . 00
1st 5s Ser A »<U <» UnlonPac fd 4s

1 Ma. »3 72! 3 8 8334
7 2 7214 Un Tank Car

NorSts Pwr ts gtx, 4 Sani'ran equip 7s
Series B lnc «s 7 1031a

£ »S b I..s7...«3 Pelted Urns 81
®21 5334 2 104'a

X13;-' ?, 13 54 2 10414
«6 54U 1 ,atl43 J2L * 54 1 10413

3 107% StLoulsSW 1st 1 1043s
33 7ft 15 10414

* J00*® StLoulsSW 6s UnltedBylnvSs
3 107 J 71 16 75

10 1003s 2 72 U8Reelty&I 3s
3 i°®'3 1 711a 2 02141 107 3 f ,7X 2 021a1 1005* StLSW con 4e US Rubber 7Hb
4 107 1 71 i 104
6 10714 10 7184 1 10334

Or 4 Cal 1st 5s 1 711a 1 103.'«s
50 06 Stl'AKOBL4V4s 8 10334
2 !>618 1 78 US Rubber is

OgALake Ch 4s SanAftAPassfe 20 60
1 ft2lg 1 eoia 20 8614

OrdhortLlne del Seabd A L as 0 86'%
1 100 7 42 4 86

OrKallftNav 4s 3 411a 2 86!a
2 8314 5 4134 15 86%

OrShortLlne 6s 24 42 1 8614
1 1 100 1 4134 1 861a

OrShortLlno 5s 6 42 186
U 96% Seabd A L adj 2 86I4
10 1)658 10 1514 1 801a
10 9«la 1 153g 2 86I4
6 07 10 151a 6 80
5 961a 1 153» 5 861a

Ore Sh L fd 4s: Seabd A L fd 4s US Smelting 6s
10 881a 2 331a 1 »73i

OreWash RBft 11) 33I4 UH Steel sf 5s
Nav fd 4« 5 38lg 2 091a

4 773* 11 3814 2 093s
Pacific Oas 5sj8eabd A L is 10 OTI4

kSo stamped 1 003s
0 Iai. 6 50 2 091a
f sa

3 SlnclalrCO 7ti» 1 903g
1 Cwi, 3 99I4, Utah Power »s

Pac of Moi 1st 1*
. h21q 0 14 881a

Packard M Ou 1° 0f)7S V» CttrCh »f7^8
Vote 1 OT3*' * 9518^uos no*,1 a of.

5 IOOIH * 99^4 4. 9514
« ,£1 6 m\ 4 95

Pan- Ajneriraja 2 V. Caro Oh a.

a"1 & T0fl7S »
" '

Va Caro Cb "to
2 SoBellT&Telto 8 943*,f o!, 8 1 931- Virginian By to

x:::::::««uao*NAU,,,(}^ ? nu
"-.Vm" V.::::::*4

.
*7*" SouthPac cv to Wabash 1st

PennL Ym' » 97l« 2 927a
1 lor.io SouthPac cv to Wabash 2d
i ios! 2 87 6 83,8

Penna Wto 1 871< 2 84Penna 30 87 , 83ia
Penna to im a V, V87'b Wash WaterPJ,

ni 1. SouthPac fd 4m 1... .90
;2 851* Wcatherfcl Mln

* Z**"TPennem 4S» A S<-Vh- y-» $^ei« *l2 8** 2 7814 3 99

P,nnaVHs r *£"5*.f 3 811* 1 60
Fonna to 1948 18 8}]« J
1R aRi. 2 8Ha 1 60
Pmrli'i' K 1st So For Rico Bug WostPaclflc 1stPeoria act ist N , ....

Pa M»f'niii A when issued 4 85Pore Marq fa A
J6 e,^ w penn pwr 7,

a? Southern By fa 1 1081a
P Ixjrillard 5s 2 W t 8bor" ^

8
01 la 8' *; *g|iS8 Wr«tUnion 8H»

PlerceOlVtewai * J!"*8.honi^ued ?:::::;iSru
,? in(,i. SouthKyginfa 3 107
, iZ! 2 «2I« 1 1071*

Pitts Oln Chi * « «* J,btL6a(£ t::::®i ,,73. 4 021s1 WestCniontty«
Pitta Cln Chi A * 82 }Ht Li 4V4m H . . .O^Uj 1 80at u B

8 62|fi Wrtltlnghfi67s
Pub 8erv Corp J "i7® ? ton'3of N J 5s 3 82 *ui m J os gtajjd MU]g .M 1 105,4'8 6 92 14 10.-.l2
.

* StandOll Cal 7s 1 105
Beading gm 4s 5 105,a 3 10gi4
27 816g t 1052«! Wh&L Ken 4s

.
3 8H3 |0 105 j 6308RepI&S 5s 1540 n 10584 1 831a
1 °21a 7 108 Wlckwire,2.. . -®2 SteelA Tube Co t^peocerSMlttKin GrandeW 4a ofAmerica 7s 1 00

274 s 981,.' 1 091aRIoGW coitrts 9 98581 Wilson* Oo 1st
8 021a 4 98U 7 90

RIArk*La4H«,Tex*Pac 1st fal 1 953s
»

** '^.VAi"41 ' :iW«
KomsYVAOacnj ThirdAv adj 5> WllaonJkCo cv

!9 OiWgi 5 4«ia 33 S81o
Stl.AIronM 4s 1 40lg 1 88SjJ
I6 8Hn 5 46U Wis Ceutra. 4s
St L & Iron Mt Third Av fd «s 1 7.-l»
Kiv & Gulf 4s 0 58 2 703s
!1 77I4I |t 677g 10 7613

SHORT TERM NOTES.
Rat*. Dun. Bid. Askn<l.

AlumCo.ofAm... 7 Nov. 1925 100'j lOO'/j
AmC'ottonOU....« Sept. 2. 24 05 H 9»l
AmTelATel fl Oct.1922 100 1-10 100 3-10
AmTelATel Feb. 1924 00 15-10 100 1-10
AmTread 0 Dec. 1928 100M 100X
AmTobacco 7 Nov. 1922 100K 101
AmTobacco 7 Nov. 192.1 101 14 102 )*'
AtiacondaCop. . .0 Jan. 1929 97 0714
AnarondaC'op. .. 7 Jan. 1029 101J4 102
AnK-AmOil.Ltd. .7Jj April 1925 10314 10344
ArmourACo cnv. 7 July 15,'30 10314 102 H
FlellTnl #.f (lan 7 Anrtl 1025 10014 10014
BothlehemStecl. .7 July 15/22 1004 1004
BetblehomSteel. .7 July 15, 23 1004 1004
CanPacRwy B Mar. 2.24 100 1-ltt 1004
Cen Argentine... .6 Feb. 1027 01 914
CblRIAPRRwy.O Feb. 1922 904 100 4
CopExpAaiin,Inc.8 Fob. 15.22 1004 1004
CopKxpAssn.lnc.8 Feb. 13.'23 1014 102
CopKxpA».n.Inc.8 Fob. 15.'24 103 1034
CopKxpAnan.Inc.8 Feb. 15.25 103 4 104 4
CudahyPacking..7 July 15/23 1004 1004
FedSugarRef B Nov. 1024 904 074
TheBKGood,cnv.7 April 1023 9*4 98 V, fT
OulfOllCorp 0 July 1923 994 100 4
ClulfOilCorp 7 Feb. 1933 1024 103
HJHelnxOo 7 Dec. 1930 1031, 1044
Hocking Valley... A Mar. 1924 97 4 98
'HurahkOacR 7 Mar. 15.'23 1004 1004
RlTcnv 8 Sept. 1022 70 72
KanCltyTnrm.. ,fl Nov. 15.'23 904 100
KenneOopfor.. .7 Feb. 1030 101 101 4
LacledeGLletAr 7 Jan. 1920 08 08 4
Pmcter&Gamble.7 Mar. 1922 1004 100'j
ProcterAGatnble.7 Mar. 1923 1014 1014
PubSarofNJcnv.. 7 Mar. 1922 100 1004
RJ ReynoldhTob. 6 Aug. 1922 1004 1004
SearsRoebuck.. .7 Oct. 15,'22 994 994
SearsRoebuck...7 Oct. 15/23 09»{ 094
Solvay 8 Oct. 1927 1034 1044
SouthornRwy. . .8 Mar. 1022 094 004
SouthwnBellTel 7 April 1023 1004 101 4
HtPUDp guar .54 Dec. 18/23 984 99 4
StandOIKNY)... 7 Jan. 25-31 104 4 108 4
StandOII(NY)...04 May 1933 1054 1054
SwIftACo 7 Oct. 15/20 100 1004
SwIft&Ou 7

'

Aus 18/31 101«. 102
TheTesaaCo. ...7 Mar. 1/83 ion'4 101
rtahHwilK'orp. .0 Sept. 10,'22 97 97«<
VneuumOll 7 April 1030 1005<107
W«atElec conv...7 April 1925 103J*10»X

SUGAR.
Prev.

Open. Hiirh. Low. Clnee. Cloee.
December 2.30 2.37 2.30 2.30 1.45
January S.l# 2.30 1.20 2.S5 2.23
February. 2 23 2.3#
March 2.18 l.!l 2.20 2 25 2.36
April 2.30 2.40
May 2.40 2.40 2.30 2.35 2.43
June * 2.40 2.30

re, July 2.50 MO 2.47 V.43 2.56
. , ViiL'iiet 2...(I 2.*10

' tleptamber 2.*) 2.oo j.00 2.33 2.06 4B

COFFEE. "
«; . 1

icy riev. T(.ilie Open. Hl*h. Low. Cloee. Olnae
necember 9.00 9.00 9.90 9 90 9.00 ^l/" January 8.79 O.no ml

h"1 February ' T" ' ^

P °;w ?;8B £K $?* <"

8":M !:? s:!! !:?! 5:3 «
juiy:::.v IN »» «. .

rrrl £.74 fi.0»Hcp^mber 3 97 8.00 9 80 8 73 8 99
ff)_

'in <». fob«r... "-T* . /«»
20. November 8.18 8.98 -8

IESDAY, DECEMBER 14, 1921.

Fundamental Business Factor.

Transforming En<

IN the gradual betterment of business,there is noted a marked improvementin the earnings of a large
number of public utility companies,
especially those supplying light and

power.
The scope of the light and power

industry and the significance of its improvementis evident when we consider
that.

The total number of electric light
and power plants in the United States
in 1920 was 6,478, and represented
an investment of four and one-half
billion dollars.

The 4,558 commercial companies
had nine million customers and total

gross income of more than nine hundredmillion dollars last year. Their
securities were held by more than
1,400,000 investors.

Guaranty* Trust C01

"Industrial
Preferred Stocks"

The third annual edition of our book on "Industrial
Preferred Stocks" is now ready. It contains statistics
and history regarding 31 leading industrial corporations.It is a guide to a class of investments which are

particularly attractive at the present time.

Copies on request.

Dominick4 Dominick
Members N.Y StockExchange

115 Broadway Telephone Rector 2020

The New
Revenue Law
We have for distribution, in convenientbooklet form, a brief

popular review of the Revenue Act
of 1921. It contains a simple illustrated

anal/sis of the changes affecting
income for 1921. Copies may be
obtained on request.

W.A. Harriman & Co.
MXMMUTU

NEWYOR*
SYRACUSE ~ . . Q# BUFFALO

r>nondatraBank Paople'a Bank
Building Building

!F.KH TBLKPHOITK PHOPKHTY. OILS.
(Vaphinhto?*. Dec. IS..The Ohio Bell
lephone Company asked to-day the In- twined petroleum was unchanred. Price*
slate Commerce Commission for per- follow) Standard white. New York export,
' Ion to purchase the Sandusky Home bbla. Sc. In bulk; the. In barrrla and l«Hc
lophono Company a property In Ohio tn Water white Oc. In bulk. Ifle. in
$151,200 In cash, barrels, and 19!4o. In rases. Motor gasolene,
OSB PEOPLE'S II A>K OP HALE. S* *"* 27o. steel barrels. Unseed oil-

Strictly pure, gallons of 7H lbs. In barrels.
IrrrtMON Citt, Mo., Deo. 18..The 75o. Calcutta oil 85o.
ite Director of Finance was notified .

..-

,

-lay that the People'. Bank of Hale. *J*S2S£ &
rroll county, had closed. ;l00( ftVersge «,r.80. I

s

^if §m»j ^l': jTjl>.is--

|r
srgy into Se

The light and power c

consumed more than thirty-s
lion tons of coal and thirtce
barrels of fuel oil last year.
The public utilities are

many phases of our social a

trial activities more econor

hcicnt, and convenient.

Rut widfsnrpnd ns fbrir
vast possibilities for expansior
of them. The field of trans

distribution, communication,
tion, and power must be
as the business and populati
country increase.

Prosperity in these activii
expansion, greater service, ;

business in general. In sup]
banking facilities which arc

able in business growth, this
renders a complete service.

npany of Ne^v

BETHLEHEM STEEL CORPORATION
Secured Serial Seyen Per Cent

Gold Notes, Series D.
NOTICE OF REDEMPTION.

Te each nod ever? holder of the Secured(Serial Seven Per Cent. Gold Note*. SeriesI>, of Bethlehem Steel Corporation. Unitedunder the Truet Indenture, dated July ISIfllH, between Hethlehent Steel Corporation)Bethlehem Steel Company and BankersTruet Company, aa Iran tee.
NOTICE IS HEREBY GIVEN that BethlehemSteel Corporation has elected to exerciseIts right to redeem, and will redeem

and pay, on January 10. 1023, all of tte SecuredSerial Seven Per Cent. Oold Notes of
Series D then outstanding) that Interest on
said Notes of Serlas D will cease on raid re-
demptlon date. January 10. 1012: that the
holders of eald Notes of Series t> are re-
quired on said redemption date to pro-
tern iwm ror reaempuon ana payment *1
tha offlca of Bankers Trust Company, No. 18
Wall Street, In the Borough of Manhattan.
In the City of New York; and that on presentationand surrender thereof with coupons
maturing on .Tuly 1.1, 1322. at said office as
aforesaid said Notes of Series D win be
redeemed and paid at 100% of the principal
amount thereof and Interest accrued to said
redemption date.

CONVERSION rsmLMB.
Tn accordance with the provisions of said

Trust Indenture the right to exchange said
Notes of Series D for Consolidated Mort-
cage Thirty-Year Sinking Fund 81* Per Cent,
Cold Bonds, Series A. of said Corporation, ^
due August 1, 1048. now pledged under said fTrust Indenture will continue up to said re- i|
oemptlon dale, January in. loss. in» homer
of any one or morn of eald Notna of Serlea
D upon the turrvnder thereof at said office
of Bankers Trust Company oit or before eald
date will b« entitled to receive In exchange
therefor one or more bonde of aald Soiiee A
of ruoh axgrernte principal amount (which
ahall be 11.000 or a multiple thereof! that
auoh honrta, taken at a price to yield aix
and one-half por cent, per annum (eompu'"da'-corllng to the fahlea of bond
valuea specified in eeld Trurt Indenture*,
will equ the principal amount of
Notes to surrendered for exchange, with
a ca«h adjustment of eerrned tn'ereet. and
with a p» > ment In cash hv mhl Corporationof that part of tha principal amount
of th« Notea for which bonds cannot he
delivered upon any such ex hanx". App'lcatlonwill he made for the listing of
aid bonds. Beilee A, upon the New Tor*

Stock Bxehanae.
Dated. New Y otic November 13, 1PJ1.
BETHT.r.HEM BTKET. CORPORATION,

by W. IT. WA^f^AifN.JSma.UW.

W* men and ofer subject to sals

$100,000
Illinois Central R. R.

Equipment Trlist 6a

Maturing Jan. 15, 1932 fli 1933

At prices to net 5.80%

Robinson & Co.
26 F.xchanflp Place New York "

Members N. Y. Stoch Exchange -

I I
I r

t>
"" I 'n

Weekly Market Letter J
on request. |tSTABLISHtO 1903 | ;

York Curb Marktl
eo BROAD sr. NEW YORK.

Trlophnn* Broad 1171.
I - |i

:?
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I

irvice
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making
nd indus-
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portation,
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>lying the

indispensCompany
v York

ramama -t .... . . .ran

l^oyal
T^utch

!'*'<A timely review
of this stock's
market position \
appears in the
current issue of
our

Financial Forecast
ii

A$k for Copy No. 145
.Srttf i/'lfhmit oblitjntiov..

M S Wolfe « Ox
UTAtLffMU 190%
. Mrr^bfr®.

CWlfOLlPATIO STpC« **CHAN& 09 fWVOM.
N|W VQRR CURB MARR.IT

4J BROAD ST.-NEW VOW
Phong: Brood £5

Docomber 1921

Investors
Pocket Manual

contains tatast statistical toformation,alao high and low
pricao for aoveral pears, on all
laaueaIIated on the NewYork.
Chlcago.Phlladelphi a.Boston
and Pittsburgh Stock Eachanges.New York Otirb
and other laadlng exchanges
throughout theUnited States

Off) mtii PREE an o^hK
Auk fur H. M.

"Alioayt Without Obligation"
S-S-Ruskay$Co.

ESTABLISHED 1077
tfowbwt Consolidated Stock Exdhaf NY

42 BROADWAY NEW YORK
Phone 6krot>«4Gnee« 3200

I taldW Iww(KM I
OMirl w*e» 4yie«e*« !

11 EQUITABLE
Trust company

or NEW YORK

i'iiopoiMTir
MIDLAND TKMMINaT ItAtLWAY

COMPANY.
Pealed Propoeale u T11 he received at the
fftre of The Firmer*' Loan and Truet Camany.No*. 10 22 William Street, New Y'or ;
:tty, for the eal« «o th# Truatee*. In accordtnve«tth the provl»lon« of the Mo-t«»|t-i
a'ed the let day of December, ISO.*, of a

tifflclent amount of bo-id* to lnve«t the
um of «1ft. Otl.02 of the Slnkln* Fund. Pro.n**!*murt he pr«»ented before IS o'clock
foon on the :10th day of December. 1921. and
hould be directed a* follow*: "Proposal*
o Hlrklny Fund. The Midland Terminal RailwayCompany, The Farmer*' Doan and Truat
'ompatiy, 10-22 YVUllam Street, New York,
f. Y."
HE FARMERS' LOAN AND TRUST COMPANY.Tru-te-.

tt> tt'TFU Tt PEnKtNt. Pre t«eM.
Dated, New York, N. Y., Deccrubur 1, IPSU


